
 
 

 
 

PDS Limited Reported Q4 & FY24 Results 
Growth momentum back on trajectory with 25% growth in Q4 

PAT clocked 2.6x sequential increase in Q4FY24  
Order book increased by 30% 

Mumbai, May 14th, 2024: PDS Limited, the global fashion solutions and infrastructure company offering 
customized solutions to global brands and retailers across services like product development, sourcing, 
manufacturing, and brand management, has announced its financial results for Q4FY24.  

Consolidated Financial Results Q4 & FY24:                                                     (₹ in crs, unless mentioned otherwise) 

Particulars Q4 FY24 Q3 FY24 (Q-o-Q) Q4 FY23  FY24 FY23 (Y-o-Y) 
 

Gross Merchandise Value 4,526 3,800 19% 3,136  15,048 12,059 25% 

Revenue from Operations 3,215 2,580 25% 2,742  10,373 10,577 -2% 

Gross Profit 639 537 26% 454  2,111 1,771 19% 

Gross Margin% 19.9% 20.8% -94bps 16.6%  20.4% 16.7% 360bps 

EBIDTA 124 75 66% 133  402 459 -12% 

EBIDTA Margin% 3.8% 2.9% 95bps 4.8%  3.9% 4.3% -47bps 

PAT* 65 25 157% 77  203 298 -32% 

PAT Margin% 2.0% 1.0% 105bps 2.8%  2.0% 2.8% -86bps 
Note – 1) FY23 includes one-time gain from the sale of real estate which is adjusted in PAT for comparable Y-o-Y numbers. 

            2) In Q4FY24 and FY24 Other expense & Profit/Loss from JV is adjusted for impact of JV to subsidiary conversion. The net impact of both is PAT neutral. 

 

Key Financial Highlights Q4FY24 vs Q3 FY23 

▪ Gross Merchandise value increased by 19% to ₹4,526crs 

▪ Consolidated topline of ₹3,215crs increased by 25%  

▪ EBITDA of ₹124crs increased by 66% with EBITDA margin increase from 2.9% to 3.8% 

▪ Normalised EBITDA is ₹157cr translating into a margin of 5.1% vs 4.2% (post investment in growth) 

▪ PAT increased by 157% to ₹65crs with 2.0% margins vs 1% in the previous quarter 

Key Financial Highlights FY24 

▪ Gross Merchandise value increased y-o-y by 25% to ₹15,048crs 

o SAAS business delivering +240% growth in the FY24 

▪ Consolidated topline of ₹10,373crs with gross margins of 20.4%, expansion of 360bps 

▪ EBITDA of ₹402crs with EBITDA margin of 3.9% 

▪ Normalised EBITDA is ₹502cr translating into a margin of 5.0% vs 4.7% last year (post investment in growth) 

▪ Investment in growth and capability expansion is ~₹100cr  

▪ PAT amounted to ₹203crs with 2.0% margins 

▪ Declared dividend of ₹3.15 per share 

In Fiscal Year 2024, recovery was projected to gain momentum in the latter part of the year despite various 
challenges encountered by the industry. Despite facing headwinds such as demand pressures, macroeconomic 



 
 

 
 

factors, and geopolitical conflicts, our core business remained resilient. In anticipation of the forthcoming 
recovery, operational expenses remained consistent and increased as usual. However, elevated interest rates 
resulted in higher interest costs. Additionally, opportunities emerged within the retail sector due to 
consolidation, prompting PDS to strategically invest in new verticals and teams. PDS invested ~₹100cr in teams 
and strategic opportunities which were accounted as expenses in the P&L, both at the platform and vertical 
levels. These investments were diversified, spanning design-led sourcing to broaden the reach across different 
regions and product categories, while also fortifying the procurement network. Additionally, resources were 
directed towards augmenting brand management capabilities. The Company anticipates that these investments 
will fuel growth and enhance profitability in the medium to long run. 

Speaking on the developments during the year, Pallak Seth, Executive Vice Chairman, said, “In light of the 
current year’s performance, we perceive it as merely a transient phase in PDS's continuous evolution. The 
disruptions being witnessed in the fashion landscape are unveiling numerous promising prospects, prompting us 
to expand our talent pool and capabilities to seize these opportunities. We are fortified with confidence in our 
capacity to harness strategic advantages within the global fashion value chain. Our paramount goal remains 
consistent: to position ourselves as the foremost and innovative solutions provider throughout the fashion value 
chain.” 

Assessing the Company's performance throughout the fourth quarter of Fiscal Year 2024, as well as the year in 
its entirety, Sanjay Jain, Group CEO, shared insights, stating, "As we reflect on our performance for both Q4 FY24 
and the fiscal year as a whole, it's evident that our journey has been marked by challenges amidst an environment 
of tepid demand. However, we are encouraged by the uptick in growth witnessed during the final quarter of the 
year. Looking ahead, our focus is squarely set on maximizing returns from the strategic investments made, with 
a keen emphasis on fostering synergies across our operations. We remain dedicated to unlocking the full 
potential of the PDS platform and leveraging synergies to drive sustainable growth in the years to come." 

About PDS Limited: (www.pdsltd.com) 

PDS Limited is a global fashion infrastructure platform offering product development, sourcing, manufacturing, and 

distribution for major brands and retailers worldwide handling over $1.8 billion of Gross Merchandise Value. The Company 

operates a vast global network covering over 60 offices in 22 countries, with over 3,900 employees and 6,800 factory 

associates worldwide. PDS also offers a bespoke end-to-end outsourcing solution, engaging dedicated talent and 

infrastructure as an extended arm of retailers and brands. The Company reported consolidated revenues of ₹10,373cr in 

FY24. 

 

PDS is listed on leading stock exchanges in India, BSE Ltd. (Scrip Code: 538730) and the National Stock Exchange of India Ltd 

(Scrip Code: PDSL). Follow us on LinkedIn 
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DISCLAIMER: 

Certain statements that are made in the Press Release may be forward-looking statements. Such forward-looking statements are subject to 

certain risks and uncertainties like significant changes in the economic environment in India and overseas, tax laws, inflation, litigation, etc. 

Actual results might differ substantially from those expressed or implied. PDS Limited. will not be in any way responsible for any action taken 

based on such statements and discussions and undertakes no obligation to publicly update these forward-looking statements to reflect 

subsequent events or circumstances. 

http://www.pdsltd.com/
https://in.linkedin.com/company/pds-limited

