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Continues to consider ‘the extent of additional policy firming to return inflation to 2% over time'

Fed Holds Rates, Leaves Door
Open to a Further Increase

Reuters

Washington: The Federal Reserve
held interest rates steady on Wed-
nesday but left the door open to a
further inerease in borrowing costs
in a policy statement that acknow-
ledged the US economy’s surpri-
singstrength, but alsonodded to the
tighter financial conditions faced
by businesses and households.
"Economic activity expanded at a
strong pace in the third quarter,” the

US central bank said in a policy sta-

tement after a two-day meeting in
which officials unanimously agreed
to leave the benchmark overnight
interest rate in the 525%-5.50%
range where ithas been since July.
The language marked an upgrade
to the "solid pace" of activity the

Fed saw as of its September mee-
ting, and followed on recent data
that showed US gross domestic pro-
duct grew at a 4.9% annual rate in
the third quarter.

Though markets think the Fed
may be done raising its policy rate,
with financial conditions tighte-
ning on their own through higher
market-based interest rates, data
pointing to a stronger-than-expec-
ted economy and labour market ha-
ve kept the prospect of another hike
on the table,

The Fed's latest statement noted
that with job gains still "strong” and
inflation still "elevated," the central
bank continues to consider "the ex-
tent of additional policy firming
that may be appropriate to return
inflation to 2% overtime.”

Fed Chair Jerome Powell's

words may take on particular im-
portance to investors trying to divi-
newhether the Fed still plans torai-
seratesagain,asamajority of itsof-
ficials indicated in a September ro-
und of economic projections.

The policy statement itself has be-
come increasingly spare as officials
have become less certain about the-

ir next move, balancing a sluggish
but continuing fall in inflation aga-
inst a sense the economy is likely to
slow in coming maonths, and con-
cern that pushing too much harder
with rate increases could cause it to
slow move than needed.

The statement said the Fed was
still watching the developing im-
pact of its past rate hikes as it mul-
led further action, cognizantof "the
lags with which monetary policy af-
fects economic activity and infla-
tion, and economic and finaneial
developments.”

The phrase has been used to indi-
cate a degree of patience in deci-
ding on further rate increases, and
an acknowledgement that the full
impact of the 525 percentage po-
ints in rate hikes since March of
2022 has yet to be felt.

FALLSTO 83.29 A DOLLAR Outflows from Indian equities, dollar demand from oil cos also put pressure on local unit

Rupee Closes at a New Low on US Rate Worries

Bhaskar.Dutta@timesgroup.com

Mumbai: The rupee on Wednesday
closed at a new low versus the US
dollarasriskaversionahead of the
Federal Reserve's statement, over-
seas investment outflows from In-
dian equities and dollar demand
from oil importers exerted pressu-
reon thelocal currency.

Therupeesettled at83.29 per US dol-
lar on Wednesday, a new record clo-
singlow. The local unit had settled at
83.25 per US dollaron Tuesday. Sofar
in 2023, the rupee has depreciated
0.7% versus the US dollar. The rupe-
e's previous record closing low was
83.28 per US dollar:

Currency traders predicted more
weakness forthe rupee inthe coming
days. “The Indian rupee hit a record
low at a close, The weaker PMI num-
bers, slower eight core infra data and
foreign fund outflows weighedon the
loeal rupee ahead of the FOMC deci-
sion,” Dilip Parmar, research ana-
Iystat HDFC Securities said.
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“Spot USD-INR is expected to he-
adtowards83.50asahurdleof 83.30
islikely to cross tomorrow looking
at the post-market price action in
the derivative and forward mar-
kets, In thenearterm, 83/$1 willact
asstrong support,” he said,

Higher US interest rates and bond
vields typically lead to global capital
flowingoutof emergingmarkets and
heading towards the world's largest

economy. This leads to weakness in
emerging market currencies. The
Fed has raised interest rates by 525
basis points since March 2022 to
bringdown high inflation in the US.

The dollar index, which measures
the US currency against six major
olobal peers, strengthened to a high
of 106.89during Indian trading hours
on Wednesday. Two months ago, the
index was trading at 103.60.

Foreign portfolio investors ha-

ve sold $1.8and $3.0 billion worth
of Indian equities in September
and October, respectively, offici-
aldatashowed.
Ariseinerudeoil pricesalsohurtthe
rupee as fuel importers looked to
lock in purchases of the dollar-deno-
minated commaodity, fearing further
increases in prices amid the war in
the Middle East. Brent January cru-
de futuresrose 0.8% to$85.68a barrel
on Wednesday Reuters reported,
High crude oil prices threaten te
push up India’s trade deficit and in-
flation, given that the country is a
major importer of the commodity:

SENSEX SLIPS 284 POINTS T0 63,591

D-St Falls for a 2nd Day
on Weak Factory Data

Our Bureau

Mumbai: Indian equity bench-
marks ended lower for the se-
cond day on Wednesday, driven
by India’s manufacturing acti-
vity, which recorded an 8-
month low at 55.5 in October.
Additionally, market appre-
hensions ahead of the interest
ratedecisionfromthe US Fede-
ral Reserve, scheduled late
Thursday, added to the overall
market volatility.

The Nifty declined by 90 po-
ints, or 0.47%, closing at 18,989,
while the Sensex witnessed a
decline of 284 points, or 0.44%,

settling at 63,591. Analysts are
keenly awaiting the comments
of Chair Jerome
Powell for in-
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Diisbought  shares valued at
sharesworth 71,817 crore on
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Domestic institu-
tional investors (DIIs) bought
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BSE provisional data.
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TVS Grows
Margins, to
Retain its
D-St Edge

Sun Pharma’s Focus
on Global Specialty
Drugs Pays Off

Stock fairly valued amid growth opportunities
for the coindomestic, US and emerging markets

Net Sales i
India Formulations 3,842
US Formulations | 3550
Emerging Markets 2,354
RoW Formulations 1,700
AP| Sales 497
Others 68
Ebitda 3179
Pzt 261
R&D Expenditure 773
NetProfit | 2375| 2,
Fig in ¥crore

Kiran.Somvanshi
@timesgroup.com

ET Intelligence Group: India's
largest pharma company’s pivot to
global specialty drugs is paying off
now. Its September quarter perfor-
mance was enhanced by the gro-
wing traction of its specialty pro-
duct portfolio, With an 11% surge in
revenues and 5% rise in profits, the
Street cheered the performance le-
ading to the stock closing 2.5% hig-
heron Wednesday:

The company's revenues grew
1% driven by
strong growth pos-
ted by the India bu-
siness and the glo-
bal specialty sales
inthe US. A third of the company’s
revenues is earned each from India
and the US. Sun's market share in
India increased from 8.3% to 8.4%
for the year ended September 2023.
The company expanded its sales
force strength in India to improve
its geographical and doctor penet-
ration. Sun has over 12,500 medical
representatives with the highest fi-
eld force productivity amongst the
key plavers in India.

Its US formulations business
grew 8% with the company being
the 11th largest player in the US ge-
nericsmarket with presence inspe-
cialty generics and OTC segments.
The company has a robust pipeline
of 93 ANDAs and 13 NDAs pending
for approval with USFDA,

The global specialty business now
contributes 16% to the company’s
overall business comprisinga port-
folio of promising brands such as
Numya, Cequa, Odomzo, Winlevi
and Absorica. There isalsoa pipeli-
neof six molecules, which the com-
pany is investing in
such as deuruxoliti-
nib and Nidlegy,
which are undergo-
ing clinical trials.
The company is growing its speei-
alty portfolio through a fair mix of
acquisitions with Concert Pharma
being the latest.

Even as the raw material cost
climbed down from 25% of revenu-
es a year ago to 23% in the Septem-
ber quarter, the other expenses in-
creased from 28% of revenuesione
arly 32% in the quarter.

« on »»Smart L]

= =
RELAXO FOOTWEARS LIMITED \ PDS Limited
(& DS imite
REL’b‘xo Regd. Office: Aggarwal C t No. 10, Manglam Place, District Cenire, Sector (Erstwhile PDS Multinational Fashions Limited)
- 5 (India), Phones: 91- 00600, 46800700, Fox No.: 91-11-468 J Giobal | Colloborative | Digial | Ethicol
sar.com, Website: www.relaxofootwear.com
CIN: L74899DL1984PLC0O19097 Gross Marchandise Value (¥ in Cr} Gross Margins { %) PAT Margins (%)
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER @
T T1.60 p.s
AND HALF YEAR ENDED SEPTEMBER 30, 2023 e Interim
Zin Crare) e 23}"'['.1‘3“‘1
5% Payout
Quarter Ended Half Year Ended | Year Ended 01FV23 Q2 FY24 Q1 FYV23 Q2FY24 02FV23 Q2FV 2
Particulars 30.09.2023|30,09.2022 30.09.2023' 30.09.2022| 31.03.2023 .o i ' e
Notg: PAT Margin ailjusred for one time gain froni renl estare in Q3 FY23
Unaudited Audited P . T == T = S T T : ; p
Extract of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023
1. | Total Income from Operations 725.86 67531 | 1471.95 | 1346.63 2801.34 (All amounts in ¥ lakhs, unless otherwise stated)
SF, uarter Ended Half year ended Year ended
2. | Net Profit for the period before tax (before Exceptionaland |  60.38 | 3044 | 13645 | 8402 [ 21001 No. CATIRRS e L e R | s | ]| e
Extraordinary Items) I | Revenue from operations 246,275.49| 211,493.61| 292,122.22 457,769.10| 526,159.71 | 1,057,700.42
2 | Other income 84530 479.08| 394195 1,32438 421017 5.153.05
. . 3 | Total income 247.120079( 211,972.69 [ 296.064.17| 459,093.48| 530,369.88( 1,062.853.47
3. | Net Profit for the period before tax (after Exceptional and 60.38 30.44 136.15 84.02 210.01 4 | Total expense 237.338.96 200,258 88 | 283.646.30| 446,597.84| §13,174.26| 1.027,210.04
. 5 | Earnings before interest and tax 1222684 5.052.74| 13.998.60| 17.279.58] 19.543.76 43.055.05
Extraordinary ltems) & | Net profit for the period/year 978183 271381| 12.41778] 12.49564] 17,195.62| 3564343
(before tax and exceptional items)
4, | Net Profit for the period after tax (after Exceptional and 44.19 2240 | 100.51 61.07 154.47 7 | Net profit for the period/year before tax 9.822.51| 2,83247| 1242583( 12,65498] 1715548 3567536
1 (afier exceptional items and share of profit/loss
Extraordinary Items) from associates and joint ventures)
& | Net profit for the period/year after tax 884507 233358 11,328.73| 11,179.55] 1574662 32,676.84
‘ A (after exceptional items and share of profit/loss
5, | Total Comprehensive Income for the period 4499 24,16 101.80 62.76 156.43 e e
[Compr'fsing Profit for the period {aﬂer tax) and Other 9. | Total comprehensive income for the period/year 11,108.69] 3.035.52| 1042742 1414421 16.412.99 35.383.86
. (comprising profit /(loss) for the period (after tax)
Comprehensive Income (after tax)] and other comprehensive income (after tax)
l(')| Paid up equity share capital (face value of 22 cach)* 2626.64| 2,620.69| 2.607.95 2626.64] 260795 2.61591
; g 11| Other Equity 102,751.92
6. | Equity Share Capital 2489 | 2489 | 2489 | 2489 | 2489 AT e TR
(face value of T2 each) - (not annualised)
7. | Reserves excluding revaluation reserve - - - - | 1830.16 Basic 4.96 144 719 6,40 10.03 20.30
Diluted 488 1.42 T.05] 6.30 9.84 19.93
) . # Nt af v of e capinad  trevnary shares dring quarier-and i e 30 Sequcanber 2023 iy 267,476 thavey £33 Sepvembor 3027 ¢ 83,000 thares) and 5 36,706 sharey (70 Scprember 2023 185,00 shaness respeciovedy
8. | Eamings Per Equity Share of Face Value Motes:
of T 1/- each (m ?) a) The Financial Results of the Company/Group for the quarter and half vear ended 30th September 2023, have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 1st November 2023 and have been reviewed by the Statutory Auditors
Basic 1.78 0.80 4.04 245 6.21 b} The financial performance of the Company on standalone basis for the quarter and half year ended 30th September 2023 are (¥ in lakhs):
Diluted 1.78 0.90 4.04 245 6.21 uarter Ended Half year ended Year ended
Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
) ) ) ) i {Unaudited) | {Unaudited) | (U dited) | (L' dited) | (U lited (Audited)
Note: The above is an extract of the detailed format of Quarterly / Half Yearly Unaudited Financial Tahov: 16,569.58 | 1320578 | 9.748.25 | 29.775.36 | 13.797.84 | 46.285.75
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Profit before tax 573.50 525.29 53101 109879 108226 | 932478
% 3 P i Profit After tax 412.6 3BR.T0 400.26 801.32 81642 8.642.04
Disclosure Requirements) Regulations 2015. The full format of the Quarterly / Half Yearly Unaudited Tolsl coprshenniss icons a1201 | 3ssa1l 3oa7a| soiaz|  sox7i| se11s0
Financial Results are available on the Stock ExChange WebS“ES, www.nseindia.com and ¢} The above is an extract of detailed format of financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligations and
MWW indi J ite www Disclosures requirements) Regulation 2015, The full format of the Unaudited financial results of the Group and the Company for the quarter and half|
‘bseindia.comandonthe Company s website -relaxofootwear.com. year ended 30th September 2023 are available on the Company's website (www.pdsitd.com) and on the website of BSE (www.bseindia.com) and
For and on behalf of the Board of Directors NSE (wwwnseindia com)
For and on behalf of the Board of Directors
Sd/- PDS Limited
Pankaj Shrimali (Erstwhile PDS Multinational Fashions Limited)
Chairperson - Independent Director (Deepak Kumar Seth)
Delhi, November 1, 202 : I Place: Mumbai Chairman
i, avember . 3 DIN: 00013142 | November 1, 2023 DIN: 00003021
| A"_" - 5 A Q
‘ y Sar J h) gistered Office: Unit No. ink Road, Andheri East
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QUALCOMM'S INDIA PLAN

Chip-making to be outsourced
after fab, Osat plants are built

SURAJEET DAS GUPTA
New Delhi, 1November

lobal semiconductor giant
GQualcomm Inc has said it will
outsource manufacture of semi-
conductor chips in India when the
country has set up its own fabrication
(fab) plants and outsourced semicon-
ductor assembly and test (Osat) facil-
ities. The company, headquartered in
San Diego, US, aims to leverage its sub-
stantial scale and requirement for large
volumes of chips, bringing its state-of-
the-art technology into partnership
with leading industry players.
Elaborating on the company's busi-
ness strategy for India in a recent inter-
view, Qualcomm India President Savi
Soin said: “Yes, once the fab plants and
Osat facilities are operational in India,
we fully intend to lean into investment
opportunities in the country.” Qualco-
mm’s core competence lies in the
design of chips, which are then man-
ufactured to their precise specifica-
tions by fabrication plants located
across the globe. These plants include,
among others, Taiwan Semiconductor
Manufacturing Company (TSMC).

ON THE CARDS

B Manufacture of chipsin India
once fab plants and Osats have
beensetup

H Companyto leverage scale as
itsells huge volumes of chips

M Plan is to offer technologyin
high-tech nodes to partners

B Al'support to be provided to
mass 5G phones even as they
help drop prices

M Big focus on the EVindustry,
both two-wheelersand cars

HBea
playerin
the fixed
wireless
broadband
space powered
by5G

The semiconductor chips are
subsequently sold to a variety of end-
users — from mobile device manufac-
turers to carmakers.

Soin further detailed how
Qualcomm was uniquely positioned
within India for two specific reasons.
“First, we function as ecosystem
enablers due to the large scale of chips
we produce. The business of fabs is
inherently about scale and we have the
ability to fill these facilities with our
range of products. Second, from a
technological standpoint, we are
capable of introducing not just one but
two leading nodes simultaneously,
thereby serving as advanced technol-
ogy providers to our partners.”

Nevertheless, the firm underlines
the necessity for additional support
from the Indian government to
execute these plans successfully. “To
create a robust demand for our chips
in India, it is imperative that more
local brands, which would utilise these
chips, to enter the marketplace. This
is an issue China did not have to grap-
ple with, given that its plethora of con-
sumer brands allowed companies like
SMIC to cater to a large base of original
equipment manufacturers without
needing to look beyond mainland
China,” said Soin.

On affordability in the 5G phone

market, Soin said the company had
already achieved a milestone with
phones priced under%10,000. “The tra-
jectory now is not merely about further
reducing the price point, but also
about integrating artificial intelligence
technology into these mass-market 5G
phones to the extent possible,” he said.
“In this endeavour, we are actively col-
laborating with original equipment
manufacturers and online retail giants

MUMBAI | THURSDAY, 2 NOVEMBER 2023 Business Standard

‘Challengeis goingtobe
resource management’

Larsen & Toubro (L&T) has reported a new high in terms of order book and order inflows for the
September quarter. R SHANKAR RAMAN, the chief financial officer (CFO) and whole time director of L&T,
discusses the company's prospects in West Asia, India's order inflows and L&T's new businesses, in a
video interview with Amritha Pillay. Edited excerpts.

‘With the robust growth in revenues and order
inflows, will the company shift focus on
margins?

The focus was always on margins. Inour
business, unfortunately the cost gets
committed upfront to the client, and the
execution takes anywhere between three and
fouryears.

What are the main challenges in
executing the outstanding order
bookof¥4.5trillion - doyousee

stretched, and at that time we might have to
takeacall. So, to thatextent, I thinkbalancing
theresources, opportunities, and balancing
thedeployment for profitability are things that
wewill have tojuggle with.

‘Would there be some calls that you will takein
the next few quarters of letting go of
certain business divisions?
Notletting go of any business
divisionsother than thermal
power EPCwherethe

like Flipkart and Amazon to drive | labour,supply-chainrelated R SHANKAR opportunitiesare limited and
down the costs.” concerns? RAMAN whatever limited opportunities
In addition to its efforts in the InourprojectwinsinSaudiArabia,  FQ & WTD, areintensely competed.

mobile device arena, Qualcomm has
been actively pursuing opportunities
in the automotive sector, having
already collaborated with two-wheeler
companies Ather Energy and Ola
Electric. Although India currently rep-
resents a smaller part of Qualcomm’s
$30 billion pipeline in this sector, the
country is witnessing accelerating
growth rates.

Soin added: “The major disruptions
in the automobile industry are driven
by software technologies, and there is
potential for this innovation to be pro-
pelled by firms like Tata Consultancy
Services and Tech Mahindra.”

AirFiber service nationwide this yr: Airtel CEO

Airtel chief

SUBHAYAN CHAKRABORTY
New Delhi, 1November

In the next few months, Bharti
Airtel will commercially launch
an outdoor unit, to boost its wire-
less home broadband service.
This is set to expand nationwide
by the end of the year, Bharti

executive officer

"The total addressable market will certainly not
be 200 million homes, because that many
homes will not be able to afford to spend
f 1,000 a month on telecom expenses.”
GOPAL VITTAL, Bharti Airtel CEO

(CEO) Gopal Vittal said.

Vittal said the company has
decided to bet on an outdoor
unit, orders for which have
already been placed. It will pro-
vide optimal coverage within
and outside the home.

In August, the company
launched  Airtel
AirFiber, India's first 5G wireless

AirFiber services.

Xstream

Wi-Fi service designed to provide
internet to areas without fibre-
based connections in Delhi and
Mumbai. Since then, Reliance
Jio has also launched its own

Vittal said Airtel AirFiber will
be covered nationwide by the
year end.He also pegged the
market at 60 million homes,
much lower than Reliance Jio's
estimate of 200 million. “The
total addressable market will
certainly not be 200 million ho-
mes, because many homes will
not be able to afford 1,000 a
month on telecom expenses,” he
said. The CEO stressed that such
fixed wireless access (FWA) solu-

theclient factorsinalotof supply
chainissuesin how they schedule
the project. The way they have been
approaching EPC contractsis refreshingas
compared toIndia. They do not mind stepping
away from the L1 compulsionand lookat
somebodywho'sas close to that price as
possible. The approach to contractsby those
customers have been focused on finishing, not
justcommencing. The factstill remains that
wewill have to deliver, so the pressure is
now onus to make sure we get our
resources, our supplieslined upat
acceptable costs. Sothe challenge for
usisgoingtoberesource
management without doubt. . /-

Asignificant portion of your order
inflowis coming from Saudi

Larsen & Toubro

How does the Indian marketlook
interms of order inflows for the
current and the next quarter? Are there
signs of an election year impact showing
onthebusiness?
The momentum of the pre-bid efforts
continues.Idon'tthinkany slowdown is visible
onthetendersthatare comingoutofthe
biddingexercises that we are doing. The way
the halfyearorders havelined up atleast
secures usin terms of our plans for the
yearand thatisthereason whyIhad
mentioned that we could outperform
| theguidancethatwehad given.
[}

‘What is acomfortable share of
international ordersin the total
inflow for L&T?

Arabia. Does the company Ithink we are around 60-

feel the need to de-risk or 40 (domestic-

diversify? international) at the
tions will complement fibre con- Sofarourtrackrecordin moment, and forone
nections for the time being due executing projectsin moreyear I thinkitwill
to the prices being the same.“The Saudi Arabiaand Saudi belike that because post
experience from telcos in the US Aramcowere elections, when the new
suggests that FWA can cause net- satisfactory. Thereis governmentsettlesin,
work congestion over time. So nothing thatoccurstous thatiswhenarenewed
eventually, there has to be a con- assomethingthatwe momentum will take
certed move to fibre,” he said. need tode-risk. Therisk place. So,Ithinkitis

Around 70 per cent of the levelsassociated with prudent to presume that

company's subscriber base is large contracts continue dominanceof
now 4G. The gap between the toremain thesameand international orders fora
entry-level plans and smart- they need tobewell couple of more quarters
phone plans has compressed to attended. Wewill continue could continue. If we
%60 now, Vittal said. to participatein continue to getlarge

He revealed that in markets
such as Gujarat, Delhi, Mumbai,
or Kerala, 2G devices now
account for less than 7-8 per cent
of the total devices.

opportunitiestillsuch time
our appetite and our capability
to deal with these opportunities
exist. Possibly there willcomea
time where we will feel

international programmes
everyyear, year-on-year
theywillbalance outthe
multiple opportunities
thatIndiawill throw up.
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Unaudited Standalone Financial Results for the quarter ended September 30, 2023
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Gross Margins ( %)

PAT Margins (%)

3,698

[N

w

carried out by the statutory auditors.

Place: Chennai
Date: October 31, 2023

21.9%
.O%b
(Rs. in Millions, except per equity share data) ] %1.60 P-s
s. Particul Quarter ended Quarter ended Year ended [!‘t_e”m
No. articulars September 30, 2023 | September 30,2022| March 31,2023 2.9% Dividend
: ; ) 25% Payout
(Unudited) (Unudited) (Audited) Q2FY23 Q2FY24 Q2FY23 Q2FY24 Q2FY23 Q2FY24 .
1. _| Total Income from Operations 531.44 54587 211303 Note: PAT Margin adjusted for one time gain from real estate in Q2 FY23
2. | Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary Items) 69.26 (134.66) (1,297.37)
3. | Net Profit / (Loss) for the period before tax after (All amounts in ¥ lakhs, unless otherwise stated)
Exceptional and/or Extraordinary) 69.26 (134.66) (1297.37) o yuarter Ended Half year ended Year ended
N : Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023
4. z\l?tt PréJﬁt / (tl_.ossl) foz1 t;\e pg;ltod agtfer Ta>|<t ) 4727 (91.92) (983.80) No.| (Unaudited) | (Unaudited) | (U ited) | (Unaudited) | (U ited)|  (Audited)
after Exceptional and / or Extraordinary ltems
i - i - 1 | Revenue from operations 246,275.49( 211,493.61 | 292,122.22| 457,769.10( 526,159.71] 1,057,700.42
5. | Total Comprehensive Income for the period 2 | Other income 845.30 479.08| 3,941.95| 1,324.38| 4,210.17 5,153.05
[Comprising Profit/ (Loss) for the period (after tax) and 32.53 (94.69) (983.14) 3 | Total income 247,120.79] 211,972.69| 296,064.17 | 459,093.48| 530,369.88| 1,062,853.47
Other Comprehensive Income (after tax)] 4 | Total expense 237,338.96|209,258.88 | 283,646.39 | 446,597.84| 513,174.26| 1,027,210.04
6. | Paid up Share Capital 22.59 20.45 21.25 5 | Earnings before interest and tax 12,226.84|  5,052.74| 13,998.60| 17,279.58 19,543.76 43,055.05
- - 6 | Net profit for the period/year 9,781.831 2,713.81| 12,417.78| 12,495.64| 17,195.62 35,643.43
7. | Reserves ( excluding Revaluation Reserve) 7,001.00 5,155.15 5,580.21 (before tax and exceptional items)
8. | Securities Premium Account 7,893.31 5,755.45 6,554.65 7 | Net profit for the period/year before tax 9,822.51 2,832.47| 12,425.83| 12,654.98| 17,155.48 35,675.36
9. | Net Worth 7023.50 5175.60 560146 (after exceptlonal items and share of profit/loss
from associates and joint ventures)
10. | Paid up Debt Capital/ Outstanding Debt 8,543.46 10,372.75 9,512.60 8 [ Net profit for the period/year after tax 8,845.97| 2,333.58( 11,328.73| 11,179.55| 15,746.62 32,676.84
11. | Outstanding Redeemable Preference Shares - - - (after exceptional items and share of profit/loss
from associates and joint ventures)
12. | Debt Equity Ratio 1.22 2.00 1.70 9 | Total comprehensive income for the period/year 11,108.69| 3,035.52( 10,427.42| 14,144.21| 16,412.99 35,383.86
3 (comprising profit /(loss) for the period (after tax)
13. Efarrmn?::e,:‘Shar:s ((jOf Rsr}‘tl'?'./ - edaCh )r tion and other comprehensive income (after tax)
Or continuing and discontinued operations 10| Paid up cquity share capital (face value of T2 cach)* | 2626.64| 2.620.69| 2,607.95| 2626.64| 2.607.95|  2,615.91
1. Basic: 20.93 (255.09) (472.61) 11| Other Equity 102,751.92
2. Diluted: 20.93 (255.09) (472.61) 12{ Eamings/(loss) per share (in %)
- - (face value of 32 each) - (not annualised)
14. | Capital Redemption Reserve 0.07 0.07 0.07 Basic 4.96 1.44 7.19 6.40 10.03 2030
15. | Debenture Redemption Reserve Not applicable Diluted 488 1.42 7.05 630 9.84 19.93
R R *Net of issue of fresh capital & treasury shares during quarter and half year ended 30 September 2023 is 2,97,456 shares (30 September 2022 (-) 65,000 shares) and 5,36,706 shares (30 September 2022- 1,85,000 shares) respectively.
16. | Debt Service Coverage Ratio Not applicable Notes:
17. | Interest Service Coverage Ratio Not applicable a) The Financial Results of the Company/Group for the quarter and half'year ended 30th September 2023, have been reviewed by the Audit Committee
Notes: and approved by the Board of Directors at their respective meetings held on 1st November 2023 and have been reviewed by the Statutory Auditors.

1. Samunnati Financial Intermediation & Services Private Limited (‘the Company’) is a Non-Banking Financial Institution (NBFI)
incorporated on June 23, 2014 and has its registered office at No: 129-B, 8th Floor, Baid Hi Tech Park, ECR, Thiruvanmaiyur, Chennai
-600041. The Company has received Certificate of Registration dated February 25, 2016 from the Reserve Bank of India to carry on
the business of Non-Banking Financial Institution without accepting deposits. The Company is classified as Non-deposit taking
systemically important NBFCs (NBFCs-NDSI). However, the RBI does not accept any responsibility or guarantee about the present
position as to the financial soundness of the Company or for the correctness of any of the statements or representation made or
opinions expressed by the Company and for repayment of deposits / discharge of liabilities by the Company.
The above is an extract of the detailed format of the unaudited quarterly financial results filed with the Bombay Stock Exchange under
Regulation 52 of the Listing Regulations. The full format of the unaudited quarterly financial results is available on the websites of the
Bombay Stock Exchange and the Company i.e. www.samunnati.com.
For the other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Bombay
Stock Exchange and can be accessed on www.bseindia.com.
4. The financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on October 30, 2023 and October 31, 2023 respectively, and a limited review of the same has been

5. Debenture Redemption Reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies

(Share Capital & Debenture Rules, 2014).
6. Debt Service Coverage ratio & Interest service coverage ratio is not applicable for NBFC and accordingly no disclosure has been made.
7. Previous year's figures have been regrouped / reclassified wherever necessary, to conform with the current period presentation.

For and on behalf of the Board of Directors of

i Financial

& Services Private Limited

sd/-

Anil Kumar S G
Director & Chief Executive Officer

DIN: 01189011

b) The financial performance of the Company on standalone basis for the quarter and half year ended 30th September 2023 are (X in lakhs):

yuarter Ended Half year ended Year ended
Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (U ited) [ (Unaudited) | (U ited)| (Audited)
Turnover 16,569.58 | 13,205.78 | 9,748.25 | 29,775.36 | 13,797.84 | 46,285.75
Profit before tax 573.50 525.29 531.01 1,098.79 | 1,082.26 9,324.78
Profit After tax 412.6 388.70 400.26 801.32 816.42 8,642.04
Total comprehensive income 412.91 388.41 394.74 801.32 808.71 8,611.80

¢) The above is an extract of detailed format of financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligations and

Disclosures requirements) Regulation 2015. The full format of the Unaudited financial results of the Group and the Company for the quarter and half]

year ended 30th September 2023 are available on the Company's website (www.pdsltd.com) and on the website of BSE (www.bseindia.com) and
NSE (www.nseindia.com)

For and on behalf of the Board of Directors

PDS Limited

(Erstwhile PDS Multinational Fashions Limited)

(Deepak Kumar Seth)
Place: Mumbai Chairman
November 1, 2023 DIN: 00003021

CIN: L18101MH2011PLC388088
Registered Office: Unit No. 971, Solitaire Corporate Park, Andheri Ghatkopar Link Road, Andheri East,

Mumbai-400093, Maharashtra, India | Tel: +91 80 67653000; +91 22 41441100,
Email: investors@pdsltd.com, Website : www.pdsltd.com
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. . K . io-Ethanol Ltd.
S-SR TG ARNR A9 GHISER, SN AESS, FANAS,  TRR Yl ATEqB O TG, ¥~ W] SR g beulam  Wgeid et fAders st qur CIN : L24115MH1986PLC048126
. 3 . . . . : Regd. Off. & Fact.: Plot No. 41/3 & 41/5, Village Lohop, Lohop Chowk Rd., Tal. Khalapur - 410 202.
Wmm s fafge YAT®D, ik o, sifive ﬁlﬂ]‘i{q’ﬁﬁ A W A HQeians R W G o 3. Dist. Raigad. Maharashtra; E-mail : tulaseebio@gmail.com
T AT %00 ST I R, faRreT Tt ATeRAE Y00 %00 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR
. . THE QUARTER ENDED 30TH SEPTEMBER, 2023
qrREe oo, ANGTR W Usw,  Sigieeiang e GRae B (X In Lakhs)
TR e AR R, 3308 R, 33-02-32 Reaoft 31 g0 Quarter | Yearto date| Quarter
PUBLIC NOTICE 3T 3. et m Coic] 33 T A 3 R R, o e At WE_H m‘f:gﬁ@f::ﬂ A CivA10m ending | figuresfor | ending
Notice is hereby given that Mr. Baburao I T IR B 3) Fole .90 G wee UIH 5. o, . o o o i 30/09/2023 | 30/09/2023 | 30/09/2022
Jeas a k2510 Particulars
Ramchandra Sawant residing at Flat no. 9, et ) Tofe . 307 @ oL TR 5. A AT A. ga. . @3' wE, 33 g &R, ited | i ited
Building no. R-7, Jai Shree Dhan CHS Ltd., q ("'i 1 SToATd h G ) ama s % - ASTIETR ISLYOL n
situated at Link Road, Bangur Nagar, Goregaon M’RTIT% g: g mam mm:;; ;13%: ST goR TETaTETEd Total Income from operatlon§ - - -
(W), Mumbai 400 104(hereinafter referred to ST 3 i G, ot A o (Rearoft o Net Proft/ (Loss) for the period -
as ‘the said flat’) was holding 100% shares, 'Wh\'rf GR'Iel ﬂ'l'vﬁ aﬁm TRaTEHE « (before Tax, Exceptional and/or Extraordinary items) (1.96) (7.18) (2.25)
interest, title and rights in flat no. 9 in Building . & s 3.3, it (3H), qaé-o0t02, A o a) Net Profit / (Loss) for the period before Tax,
no. R-7 in Jai Stiree Dhan CHS Ltd. Hediedon|  SUYGOTIeTT TTOT QUITATS! FRIaT 22.0%. °0?:§“ﬁ Faer W;ﬁ el 0% =1 ReaTuft aTE FEIE ¥ Premoft i &g (after Exceptional and/or Extraordinary items) (1.96) (7.18) (2.25)
28/01/2008 in Mumbai without making a . 1. wrE AR i (e o, TRAE Net Profit/ (Loss) for the period after Tax,
nomination for his 100% shares in respect of it ﬁﬁf 3nfor Fwer mlaf A AR 3T Fe SR, » kY %Wg) (after Exceptional and/or Extraordinary items) (1.96) (7.18) (2.25)
‘the said flat’ - ElEa] THorwarst (33 m) sEEl aregil, @iETEe=sAr wizan / it WSt AT (ard) Total comprehensive Income for the period [Comprising Profit/
ﬁ"y g h "I b -'”lf"““I” W foasrdfimedier, W awmEeren g fe d ez (Loss) for the period (after Tax) and other Comprehensive Income] (1.96) (7.18) (2.25)
aig Sbeton or lam by way of sl SIRTERT JARTA FSMd g femdars Ferio A aw o v T, 3. 91, Wi arcfT TaRaTE (wRart) Equity Share Capital (Face Value R. 10- each) 58360 | 58360 | 58360
gift or otherwise, etc. of whatsoever nature afRrdiet oot RSICEC Kiacc) R/ Sndr GO A el g e . /A &3, e TR, W dTIR 3 fBER Saw, @wEd FibEre, Eamings per equity Share (of Rs.10/- each) (Not annualised) - - -
with respect to 100% shares and interest in|  gsoorrr oAy ST'IaT'HHXOO F900 :ﬂiﬂ a)mgm ﬁ @ ;Eﬁw; st zz; Iera 3ot aswest gd Hard 30 z:; gafizd - R R
respect of ‘the said flat’ are requested to make . TEU) TIFATT FIHTAI=AT Wigad TeRId- lut - - -
the same known in wriing to the society along | GRIdBd FEHTST ‘5,11@{ . @'@f— fughdimdlie waq awmEgr=al Aud o ufe (e, auf anfor rgvars feror) aiermmot Note:
\r’gg:)ecc?pl)els tgfel rSUDP_Omljg o th"e] pi i asﬁW/ mw Wm‘zmmmm%ﬁm alﬁ,%;gmmm ach 1) The above is an Extract of the detailed format of results for quarter ended on 30th September 2023 filed with
C nelr ction/claim @/ SETA g S HRIGTE S S W—W%ﬂqﬂlﬁzﬁﬁn fien g% AR R 2023 T lon - isti lgatl I i
Lol PUBLIC NOTICE e s st A it w| | tto0 s dsar o o8 7 91| | Roquton 207, ormatlre sanceone quartr el vt o e weoste o BSE Lt
the date of publication of this notice, failing . . n fofe T T A 7 N ST ﬁ@%ﬁmmﬂﬂhsﬂ%mmﬂémﬂaﬁwﬁmﬁ ST 9 n, 2015. lone q y resu .
which, the objection/claim of such persor/s| | Notice is hereby given that society i il m:: wra;r/a Ti‘jrzg;"rm e STy A o, S (www.bseindia.com) and the Company's website(www.tulaseebio.com)
will be deemed to have been waived and/or| | share certificate of Bookhill Tower A o el B N 2 e & 2) The financials have been prepared in accordance with Companies (Indian Accounting Standards) Rules
abandoned. C & D wing CHS Ltd. 1, 3rd Cross s/ -y mﬁa ﬁa;; ;:;ﬁ mmwﬁﬁmq & T & et 2015 IND-AS to the extent applicable. The Company has adopted IND-AS beginning 01st April, 2017 with
Dated this 02/11/2023 f ! Bk g N e 3 R P transition date 01st April, 2016.
For Jai Shree Dhan CHS Ltd. Rd, Swami Samarth Nagari SHFER ST I 7 sl W e srdfid aza Fa R, e aeqr et 3) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
Hon, Secretary| | LOKNandwalaComplex, Andheri it i 2 Aeda, 2033, dud I el GGt T T STl <8 B0 07 &%t {heirmeetingheld on 01.11.2023 .
West, Mumbai, Maharashtra Torre @fsw 3T TR 30 ATE SHTaeTeR 2033 ISl ATFAT HEH T =raTerare fRiereanef fet. e By Orger t_zrf:he BoBa_rdgthwelct)Ls
TTER g 400047, for the apartment no. 702 T v T or Tulasee Bio-Ethanol Ltd.
in C wing in name of Praveer Singh e .2, deHd, widl @ el e Kapil Nagspd;
i, mmmmgmgmm & Gaurav Singh (S/0 Shri i, s 7.2, w2 e, mem gfte:p;.ﬁ.zoza Posasss
RS wefe .32, A fam, st g | | Narendra Singh) resident of BG - A0, &, wiach (), gud-voonon, . ace : Raigad DIN: 01929335
Hrgrtfer, g w.Asim/ (sseg-am) / | [ 183, 74-C, Vijay Nagar, Indore
TeTEs(EEt) / e - sy ey, Fruwm | | (MP) 452010, has been reported 0
Wz, afgEe ufvem, gad-voooge | |lost/ misplaced and that an ) X RTIATH < SUNSHIELD Hafres wfawca s
- N kS . . 3 ) W T AT .02, YT WS, S g, e 7 22, = T dratera e, A fEee e,
it s s cf @ ¢ | | application for issue of duplicate B CHEMICALS LTD S g Id“‘"“WN"'“'”; PR et
e TRTSEIO 3.2 = €k sea 7 | | share certificate in lieu thereof has ¥8280000, 2171 1 FRTE: 2200 222 ¢£00, $-Fer:customer.care@herohfl.com, T, 2y (), TE-8000¥3. GRIRYUY04RE,
ﬁmmmﬁ been raised to the society, to whom | [wammr s 1 5o v 37 a2 =, $-s: investorservices@sunshieldchemical s. m, aawrge:www.sunshieldchemicals.com
- TG st oftdt G O | gpjection it any, against such | [ sh. s g R & weie st 30 TR, 201 Ift
AT (;';ﬁﬁ m;' o Eim”i o issluance must ge mgade with in || fﬁ“*ﬁ‘%ﬁéﬁ “"mé"g ST,
Wﬂfﬁ e, e far ez | | 12 04ys from date of publication || (afem), foean e ¥02202 1 T e wicrelt RrATe | wioreht RrTe | erel Rt | W anfad | wuse anfad|  viweerad
’ N via email to broohilltower 99 TR ST g W Sz 2007 st ﬂﬁﬂﬁﬂwﬁrﬁkﬁwﬁw st aaefier 30083033 |  30.05.2033| 30.03.303 |  30.03.3033|  30.0%.30| 39.03.3033
A A 22 A, 3033 Usft Frew g swfor
TIEITA 1T/ SATET ATCATH  SATH=AT . e iU TRrargel Setee (TTERiaE ) ed, 2002 =1 fHam 3 wgatora derm 23(22) s
[ A 209 d 200 : " . ST 3 Gl ¥ 23389 ROR WEYC
AR 4 FeEa Frter Ao wrefe CD@gmail.com. % ST s e R e T e S T e T e PRI T EERY £ ERY 33 194 4
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wEdReRs W uer. agia z@r/ | | Share certificate has not been s G mq;ﬁ ®) Py | | 20 TorT=an e 2 v T T T T U WRTUAT AT B Fremd/ X feaw 7/ (der) 8o 483 6o 0 RA wR0e
; sifeg v (a), (3) T ) N . . e e /asteRar Few 3w s 4R o 331 a3
SIEY T et R 31 wEsr 9 v | | mortgaged or any loan  taken | [ sifveg wam (gemit), (3) gamh vt | | wer A we e won S w6 R sEeT, a gee Fean i adame &
HEEEr FHrErEEn 3Em avwHeE | | against the property. afreg wan (qemft), (x) o sifra | | g dvam o =, SR aa HrET Fem ¢ arth ffd die | | DT /asiear g oy o EN E22 4 [ES R BR
forafia el et mwm%ﬁ’ﬁﬂgﬁﬂ;ﬁﬁ?@ (THEEe) wod, ?oo?wﬁwzs%w(x)mmwww RO Speel T Hisas
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COMMUNICATIONS

NOTICE

Code from October 1, 2023 and it will open
after the end of 48 hours after the results are
public from November 13, 2023.
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Notice is hereby given, in terms of Regulation | | TCETE, Tal, TegA, afietr, ARt PEARL ﬁmﬁﬁ’?‘%%ﬁ;ﬁfﬁgﬁ S Global | Collaborative | Digital | Ethical ( )
29and 47 of the SEB (Listing Obligations and | | &8, wmsiea %, febra siferbiy, ST O, FA - 00035, '
Disclosure Requirements) Regulations, 2015, | | arféreer, wmroft, fersmroft, mor, wfiwa, FTT: JRnzostAL e < fivEio f2008 Fdtmer
that a meeting of the Board of Directors of the | [ syr3wrgy, 3q-wewer, wefier, =, | |- :022-29wyery, Fepearl. sgecretanal@pearimall com, Frarmmgz:www.peplindia.com| T T A (5 ) b (%) Shedh s ()
Company will be held on Thursday, November e =i, e B, %, T AT
9, 2023, at the registered office of the e Y\F\t ’ﬁm 3 'ﬁ.w’[ i T AR v S g ), wel gt wifer ferfirrzen mwie 2d aifies meEETl 3,608 21.9%
Company inter-alia, to consider, review and 3 3 w w1 (AT TR, 2 A, 2073 Ao 3.¢R:30m. el e, 2023 (wifufm) iy . /Wv
approve the unaudited financial results ?Fﬁﬁmw, m' e 24.08.20%3 UfieaT AT WS %.0%/3033 Wed Aol AN qgd S el 3271 16.9%
(standalone and consolidated) for the quarter | | <enfeep sferertor, TreagR Hiof SRFA, | | srereon fromsy v e Tofiowrenn S G AR fogfes I (AE) S /(T' o
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