& PDS

Global | Collaborative | Digital | Ethical
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Exchange Plaza, C-1 Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (E), Dalal Street,
Mumbai -400 051 Mumbai- 400001
Scrip Symbol: PDSL Scrip Code: 538730

Re: ISIN-INE111Q01013

Sub: Investor's Presentation for the announcement of the Financial Results for the Quarter ended June 30, 2022, i.e.,
Q1 - FY2022-23 Earnings Release

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Investor's Presentation of PDS Limited for the announcement of the Financial Results for the
quarter ended June 30, 2022, i.e., FY 2022-23 Earnings Release.

We request you to kindly take the above information on record for the purpose of dissemination to the shareholders.
Thanking you,

Yours faithfully,
for PDS Limited
(Erstwhile PDS Multinational Fashions Limited)

.

Abhishekh Kanoi
Head of Legal & Company Secretary
ICSI Membership No.: F-9530

Encl.: a/a

PDS Limited
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Registered Office: No. 758 & 759, 2nd Floor, 19th Main, Sector-2, HSR Layout, Bangalore 560102, Karnataka, India. @ +91 8067653000
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Safe Harbour Gm% PDS

This presentation has been prepared by PDS Limited* (“PDS”, “the Company”) and does not constitute a prospectus or placement memorandum or an offer to
acquire any securities. This presentation or any other documentation or information (or any part thereof) delivered or supplied should not be deemed to constitute

an offer.

No representation or warranty, express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such
information or opinions contained herein. The information contained in this presentation is only current as of its date. Certain statements made in this presentation
may not be based on historical information or facts and may be “forward looking statements”, including those relating to the general business plans and strategy of
PDS, its future financial condition and growth prospects, future developments in its industry and its competitive and regulatory environment, and statements which
contain words or phrases such as ‘will’, ‘expected to’, ‘horizons of growth’, ‘strong growth prospects’, etc., or similar expressions or variations of such expressions.
Such forward looking statements are subject to certain risks and uncertainties like regulatory changes, local political or economic developments, and many other
factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. PDS Limited will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent

events or circumstances.

PDS may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or changes. This
presentation cannot be copied and disseminated in any manner

( *erstwhile PDS Multinational Fashions Limited
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Macro Economic Factors Driving the Industry

Rising Inflation

O March 22 OJune 22
9.1% 9.4% 8.6%

@ 714%
UK

Europe India
=  Globalinflationary pressures have increased in
June 2022
=  USinflation is at a 41-year high

8.4%
7.0% 7.0%

us

Rising Interest Rates

4.90%
4.00%
1.75%
; 1.25%

0.50% Ot 0.50%
— 1 0.00% —

Federal Bank of European Reserve Bank

Reserve England Central Bank of India

urce: https://www.marketwatch.com/investing/future/ct.1 https://www.emergingtextiles.com/220718-cotton-prices-on-international-and-domestic-markets-weekl

Strengthening of USD
6M
Currency 22 Jul, 22 24 Jan, 22 Movement
USD/GBP 0.84 0.74 12.6%
USD/EURO 0.98 0.88 11.1%
USD/INR 79.86 74.62 7.0%
USD/BDT 94.58 85.87 10.1%
USD/LKR 360.00 201.91 78.3%

= The US Dollar Index surpassed its 20-year high
and is currently trading at 106.8

= USD is strengthening vs most other currencies

= This leads to arise in foreign currency exposure
of companies

=  PDS is mitigating forex fluctuation in its sourcing
segment as a major part of our invoicing is done
in USD

= Crude oil prices have increased by ~¥52% YoY
= Restrictive measures on airspace, contractor

& PDS

Rising Fabric Costs

= Cotton prices have increased by ~13%
YoY

=  |nJune 22, after reaching a peak of ~70%
increase, cotton prices fell by 30%-50%
in July

Cotton #2 (IFUS $/Ibs) Front Month

ADD TO WATCHLIST
OPEN I Advanced Charting | 1¥ v [ECSECIIET.'S
175¢
100.61¢

4041 041%

Last Updated: Jul 20, 2022 3:20 a.m. EDT 125¢
- Delayed quote

SETTLEMENT PRICE 07/19/2022

100.20¢ Mlg2l Sep2l Ozl Nov2l Dec2l Jan2z Feb22 Mar22  Apr22 May22 Jun2z Jul22

Rising Freight Costs

uncertainty and security concerns are complicating all
trade routes in Russia and Ukraine

Crude Oil WTI (NYM $/bbl) Front Month

ADD TO WATCHLIST
OPEN . Advanced Charting § % voL
5102 ; 0 "
.

v-152 -1.46%

Last Updated: Jul 20, 2022 6:06 a.m. EDT
elayed quote

SETTLEMENT PRICE 07/19/2022

$104.22 Wig2l Sep2l Oct2] Nov2l Dec2l Jan22 Feb22 Mar22 Apr22 May22 Jun22 Jul22

https://unctad.org/news/ukraine-wars-impact-trade-and-development https://tradingeconomics.com/country-list/inflation-rate RBI repo rate -

So
Indian central bank’s current and historic interest rates (global-rates.com), ECB refi rate - European Central Bank’s current and historic interest rates (global-rates.com), BoE Official Bank Rate — British central bank’s current and historic interest rates (global-rates.com), Federal funds rate FED - American central bank’s
current and historic interest rates (global-rates.com) https://en.wikipedia.org/wiki/2022 European_heat waves https://www.marketwatch.com/watchlist?mod=top nav USD BDT | US Dollar Bangladeshi Taka - Investing.com India, https://www.investopedia.com/terms/u/usdx.asp,

https://www.marketwatch.com/investing/index/dxy.
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https://www.marketwatch.com/investing/future/ct.1
https://www.emergingtextiles.com/220718-cotton-prices-on-international-and-domestic-markets-weekly/
https://unctad.org/news/ukraine-wars-impact-trade-and-development
https://tradingeconomics.com/country-list/inflation-rate
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-india/rbi-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://en.wikipedia.org/wiki/2022_European_heat_waves
https://www.marketwatch.com/watchlist?mod=top_nav
https://in.investing.com/currencies/usd-bdt
https://www.investopedia.com/terms/u/usdx.asp
https://www.marketwatch.com/investing/index/dxy
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Who are we?

Global Fashion Infrastructure Company with customized solutions to retailers & brands

® O©

([&PDS

—

Revenues FY21-22: $1.2bn

Design Led
Sourcing,
91%

. Design-Led Sourcing as a Service
Manufacturing & . e Brands
Sourcing
Brands,
3%

¢ Owned Manufacturing 550+ Fully Compliant * Managing entire sourcing In — House developed Manufacturing,

Facilities partnered factories needs of the Retailers Propriety Brands ~Library of 6%
* Dedicated capacities with a 150+ Dedicated designers e Partnership model with full 20 IPs registered

Long term commitment TS el Zr:nntsrzfsrency and strong Eglr:ilz thar:icizv;/:g ?j::::eers - Annual Revenue Potential
* Facilitates with LEED Gold development expertise P 4-5 years: $2.5bn

Certlflcatlo'n and HIGG Index g Y L I [ .Settlng up exclusive team and Influencer led Brands 50urcing as

Membership Trade intellicence for speed infrastructure for customers Licensed Brands a Service

g P as Extension of Brand/Retailer _ 8%-10%
Acquired Brands Design Led
Sourcing
PDS 75%-80% Brands
4%-5%
. . Ventures
Strong Focus on Financial Tech Savvy et !
Leadership ESG Strength Platform innovation Mag;fafé;rmg
& Newness
*Depending on the availability of credit insurance | Note: Revenue Split excludes contribution from others & intercompany eliminations
6
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This Quarter at a Glance 1”% PDS

o r (—

X2,340cr 44% YoY T73cr ($9mn) T44cr ($6mn)
($303mn) up 113% vs Ly up 141% vsLy
Q1 Topline Q1 Topline Growth Q1 EBITDA Adjusted! Q1 PAT Growth
3 Days : 30% | 28% T115cr
($15mn)
Net Working Cap ROCE | ROE Net Debt

1 Note: ROCE based on Net Capital Employed, EBIT includes other income emanating from capital employed. ROCE, ROE and Net Debt/EBITDA are based on TTM figures. Growth rates,
ROCE and ROE are based on X figures. 1. Q1 FY22 PAT excludes the profit from the sale of real estate
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Sourcing as a Service Model
Long-term strategic collaborations — a testament to our capabilities

.

Geography

Marquee HANES

Association B;fands Inc

( ( (

Exclusive: Bangladesh
Territories Non-Exclusive: India |
Pakistan | Egypt

. : ! ’ Large European
sOlivor ~ RumfyLamen  Sainsburys — IK - tysesurees
Exclusive: Non Exclusive: Exclusive: Non Exclusive: 5 Exclluzivek;
India | Sri Lanka Turkey Turkey Global angla ‘es l
India
Potential Annual Merchandise Value: S1bn over next 4-5 years
Potential Annual Revenue to PDS S50-60m with PBT of 18-20%
e —__—'='_-9___




Focus on Expanding the Brand Portfolio

With a low inventory risk model

e —

e ———
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“Influencer/Acquired : L
< In House Brands ) < " /d < < Licensed Brands )

\.

FW BRIDGE

FOREVER 21 gtanFay

200+ Licensed Characters

MARVELRE> 2t ¥

' EP GUINNESS
&  DURAN @opeps
L BRtes Harsy Potter

- -

Lilly + Sid

I - R
Turtledove London &
organic collection
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Record Production levels at Manufacturing Facilities qm% PDS

~4.8 mn articles
manufactured in
Q1 FY23

Green &
Progress
achieved a
momentous goal
of producing
900k units each

= in June 2022
(ﬁ

11




Designed to Deliver

FY22 Annual Report
15 PDS

Designed to
Deliver

Annual Report 2021-22

Click Here to access the FY22 Annual Report

& PDS

PDS Designed Designed Designed Designed Designed Statutory Financial
) w""""w[m‘_zz 10 Grow toPerfom  toCreate Value o Innovate 10 Sustan Reports Statements
Strategic Roadmap
s * Y ) o Compliant Growing the PDS platform
1T . > a0 e
Driving the Next Phase ol ey e it
- avenues 10 power the growth of our
(\ ) » e sourcing vertical. Organicaly, ﬁ look
owth and Profitability o Emnmial
ll ( )\\ ‘] LI rl( l ( ) 1 Ll )] l .\ dependency ‘:,'fu:, n:f:ﬁc \yu:; we follow
- o ) N a dual strategy of acqu-heing teams,
- - p . YO . € v N while deploying strategic capdal in
through a Stralegic Play S
- L@ . framework t to help them
- supportin =
credit € ourpsplmlogy ~0 cost
collaborations with existing businesses.
At PDS, we are
functioning in a highly
dynamic environment, R
with changing consumer 7
(
preferences, dynamic ‘ (
Zﬁgﬁg;::;?n.;ﬁi?s Our segments Delivering Our Re M(Ill‘mpl!l\{
Sourcing, Manufacturing, on \ll';\legic conlinuous I't‘ilk' nung LN
on sustainable fashion. POS Venkee Tach o 2.5 billion top
To thrive and grow in investments line within the

Operating in an
opport ullll}’-rich
environment

this context, we have
specific focus areas and
interventions, aligned to
our long-term vision. Our Strengths
five-year ambition is to and building
cross the $2.5 billion top blocks :
line mark, powered by
geographic expansion,
operational excellence,
strategic investments,
collaborative partnerships
and a high-margin, asset-
light business model.

As we go forward, we . L
will continue to grow our >
profitability, improve our
operating efficiencies,
with a key focus on
opex containment and
negative working capital.

run order

next s vears

. on growth,

abity and operating
e

geography, category and
ustomer

* Efficiently managing
workng capdal

28
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https://pdsmultinational.com/wp-content/uploads/2022/07/PDS-AR2021-22-Book.pdf
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Soham
Efforts toward schooling of +300 children in Hyderabad and Dhaka

sovam €O Ay

Beside the academic curriculum, students participate in

drama, music, computer programs, World Yoga Day
contributing to all-round development of their personality

14
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44% consolidated topline growth

$3 Omn

(X2,340cr)

$4 8mn

(X372cr)

Gross Profit (15.9% Margin)

Key Financial Highlights for this Quarter

-

& PDS

$OQmn $6mn
(X73cr) (T44cr)

\141% increase in Adjusted! PAT

¥14.9

Basic EPS

ote: ROCE is based on Net Capital Employed, EBIT includes other income emanating from capital employed. ROCE, ROE and Net Debt/EBITDA are based on TTM figures. Growth

rates, ROCE and ROE are based on X figures. | 1. Q1 FY22 PAT excludes the profit from the sale of real estate

=

ROCE

——— e -
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Performance in Q1 over last 5 years
Consistently delivered growth & profitability

& PDS

Margin %
o Sales (Xcr) 9 Gross Profit (Xcr)
2,340 372
281
1,535 Hdd 244
— 967 2N - 162 2N
7\ I 7\
1.8x 2X
14.4% 15.9%
Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth
9 EBITDA (Xcr) 9 PAT (Xcr)
73
* N N
25 7\ 7\
- 92x 2 5X
— 0.7% ;
Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth
1 Note: *Profit from the sale of real estate | Q1 FY21 was impacted by the Global Covid-19 Pandemic | CLICK HERE for figures in S mn
17
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Revenue Break-up for Q1 FY23 1”% PDS

Geography Wise S Iit .
: H‘g_‘ phy _/

’ UK & Europe Asia & Middle

Women'’s 33% ~6% East

Wear ° 2%
eeoo Children Aus'i)ralla
m Wear % 1%

Essentials 3% North America

Wear ) 18%

Others
OTHERS E}V 0% of Total Revenue 3%
(1]
—JJ

*Broad Estimates




Investment in PDS Ventures, Real Estate & others qm% PDS

PDS Investment Portfolio

%X315cr | $40mn

% of total PDS

19% gross capital
employed

3% 8%

Venture Tech Direct

Treasury Investments (42%) Real Estate & Others (15%)

Investments (43%)

X133cr | $17mn 46cr | $6mn Z136¢r | $17mn
: ! UK: 23 cr | S3mn Portfolio focussing on
India: 22 cr | S3mn sustainable B2B & D2C
X81cr | S10mn X52cr | S7mn
Bonds: X19cr | $2mn Investment in Funds
Equity: X32cr | $4mn
Keyman:X28cr | S4mn
Cash : X2cr | $0.3mn
ﬁ
e — ———————— — =i




Q1 FY23 Performance Across Segments 1”% PDS

PDS Venture Tech
Sourcing Manufacturing Investments* PDS Consolidated
Revenue $287mn | 22,216cr $22mn | T169cr A 50.2mn Rdljzgrh $303mn
up 42% vs LY up 78% vs LY evenue capruredin ther (%2,340cr)
EBIT S8mn | X60cr S1imn | X4cr -50.7mn | -X5cr $7mn
(Including other income) up 59% vs LY (Margin: 2.6% | -ve 11.5% LY) Rental & Treasury (X57cr)
Gross Capital Employed $101mn | X797cr S67mn | X533cr S40mn | X315cr $208mn
(% of Total) (48%) (32%) (19%) (X1,645cr)
Net Capital Employed AT
> ARY (%1,098cr)
+ve
ROCE 42%* -ve* 30%
Ql\:SZZ Q1 FY23

( *based on gross capital employed | Consolidated ROCE based on net capital employed | PDS Consolidated numbers above are post eliminations. Growth rates are based on X figures.
# Includes others

20
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Consolidated Profit & Loss

For the period ended June and March for respective years

Particulars

Income from Operations

COGS
Gross Profit
Gross Margin (%)

Employee Expense

% of Income from Operations
Other Expenses

% of Income from Operations
EBITDA
EBITDA Margin (%)

Depreciation

Other Income

EBIT

EBIT Margin (%)

Finance Cost

Profit before exceptional items and tax
Add: Profit/(Loss) of Associates

Profit Before Tax

Tax Expenses

Profit After Tax
PAT Margin (%)

Quarter ended

30 Jun, 22
2,340
1,968

372
15.9%

176
7.5%
123
5.2%
73
3.1%

19

3

57
2.4%
9

48

0

47

3

44
1.9%

Quarter ended
30 Jun, 21
1,626

1,345

281

17.3%

135
8.3%
112
6.9%
34
2.1%

17

49

66
4.0%
5

61

1

62

3

59
3.6%

Growth
(Y-0-Y)
44%
46%
32%
-142 bps

31%

-77 bps
9%

-167 bps
113%
102 bps
9%
-94%
-13%
-160 bps
95%
-22%
-159%
-23%
16%

-25%
-175 bps

Year Ended
Mar 31, 22
8,828
7,396
1,432
16.2%

621
7.0%
489
5.5%
323
3.7%

70

86
339
3.8%
28.0
311

310
17

293
3.3%

Note: Q1 FY22 excluding the profit from the sale of real estate (41cr) | CLICK HERE for figures in S mn

Quarter ended
31 Mar, 22
2,775

2,356

419

15.1%

177
6.4%
140
5.0%
103
3.7%

19

21
105
3.8%
11

94

93

86
3.1%

(& PDS

X in cr, unless mentioned otherwise

Key Highlights of performance during the quarter:

1. Income from Operations increased by 44%

2. Gross Margins declined by 142bps to 15.9% vs
17.3%

3. EBITDA Margin was 3.1% vs 2.1%
i Gained from operating leverage

a. Employee expense declined from
8.3%in Q1 FY22to 7.5% in Q1
FY23 (as a % of Income from
Operations)

b. Other expenses declined from
6.9% to 5.2% during the same time
period

4. PBT increased by 125% to X47cr vs adjusted?
PBT of X21cr in Q1 FY22

5. Adjusted! PAT increased by 141%

21




Normalized PBT lm% PDS

Q1FY23 vs Q1 FY22 | Q4 FY22

X in cr, unless mentioned otherwise

(

- B » Y-0-Y Normalized PBT
Income from operations 2,340 1,626 2,775 margins eXpanded by
PBT 47 62 93 lOObpS

% PBT Margin 2.0% 3.8% 3.3%
Add: ESOP Cost 7 2 10
Less: One time gain on real estate 0 a1 0 > Q4FY22 benefited from
Lo of o b W . b higher seasonal topline
PBT Normalized 66 29 114 with similar Operating

% Normalized PBT Margin 2.8% 1.8% 4.1% costs Compared to Ql

FY23

Note: for figures in S mn
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Consolidated Balance Sheet lm% PDS

X in cr, unless mentioned otherwise

. As on As on As on . As on As on As on
Particulars Particulars
30-Jun-22 31-Mar-22 30-Jun-21 30-Jun-22 31-Mar-22 30-Jun-21
Non-Current Assets 823 787 565 Calculated basis LTM P&L items
Current Assets 2,369 2,611 1,884 Inventory Days 15 15 16
Inventories 324 305 256 Debtor Days 46 59 45
Trade Receivables 1,215 1,421 853 Payables Days 59 77 59
Cash and cash equivalents 324 460 324 NWC Days 3 -3 2
Other Bank Balances 223 205 141 Total Debt 662 623 503
Other Current Assets 283 220 311 Net Debt 115 41 38
Total Assets 3,192 3,398 2,450

Working Capital & Leverage Ratios:

WELEN [ 115 — 283 236 751 1. In Q1 FY23, Net Working Capital Days of 3 days vs 2 days as on June 21
Non-Current Liabilities 117 112 66

Borrowings 0 0 1 2. Net Debt has increased by X77cr since June 21

Other Non-Current Liabilities 117 112 65 3. Majorly attributable to an increase in net working capital largely owing to (i) business
Current Liabilities 2,092 2,350 1,633 growth (ii) early payment discount (iii) Eid in Bangladesh

Borrowings 662 623 502

Trade Payables 1,287 1,566 eyl GHIESEL SEEEE:

Other Current Liabilities 143 160 199
Total Equity & Liabilities 3,192 3,398 2,450 / ) / )

ROCE% | ROE% |

Q1 Fy22* \ J / airvas Q1 Fy22? \ | / Q1 Fv23

1 1: Q1 FY22 ROCE excluding the profit from the sale of real estate (X41cr) | CLICK HERE for figures in S mn

23
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What PDS has achieved since listing? qm% PDS
PDS Share Price Evolution since Listing (PDS IRR 30% vs BSE MidCap IRR: 12%) |

1,694

< ! 1N 1 N O W W W N N N N 0 0 0 O OO O O O O O O O «H «H «=H =@ N & o
T % P O£ T 9 7L G ow TP D EDE T LY SR GG FF A G
4+ c — —_ 4+ c — —_ +— c — —_ +— c — —_ +— c — —_ +— c — —_ 4+~ c o —_ 4+ c — —_
8] o > 8] o > O o > O o > O o > O o > O o > O o >
o 8 « ° o 8 & 0o 8 &« ° 0 & &4 > 0 8 & ° 0 8 & > 0 8 & = o0 =& g -
1 Note: BSE Sensex and BSE MidCap IRR calculated from October 2014 till 25 July 2022
Source: BSE
25
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Dividend Distribution & Stock Split c”% PDS

Shareholder approval received

Approval received for FY22 Proposed Dividend ‘ /,/' Stock Split Approved
Pre Post
. 0 .

Particulars FY22 FY21 Growth % Particular stock Split Stock Split
EPS per share (X) 95.38 32.37 195% Shares outstanding 26,096,724 130,483,620
Pay-out Ratio of EPS 25% 49% e Ve e e 210 %
Dividend Per share () 23.85 15.75 51% Indicative

Share Price X1,694 X339
Face value per share (%) 10.00 10.00 (29 July, 2022)
Dividend % 238% 158% The Record date of the stock split will be 29 Aug 2022 and the

shares will be tentatively credited by end of October 2022, subject
to required regulatory approvals

26
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Together we’re building a better,
L more sustainable supply chain
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For Further Information,
please contact

Abhishekh Kanoi
Head of Legal & Company Secretary
abhishekh.k@pdsmultinational.com

Reenah Joseph
Head Corporate Finance & Investor Relations
reenah@pdsmultinational.com

PDS Limited

(erstwhile PDS Multinational Fashions Limited)
Unit No.971, Solitaire Corporate Park,
Andheri-Ghatkopar Link Road, Andheri (E),
Mumbai-400093, Maharashtra, India

CIN: L18101KA2011PLC0O94125

Tel.: +91-22-41 441 100

Email: investors@pdsmultinational.com
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Performance in Q1 over last 5 years ‘”\% PDS
Consistently delivered growth & profitability
Margin %
9 Gross Profit (Smn)

o Sales (Smn)

303

48
196 22 e A 35 38 A
28
127 A A
7\ I 21 7\
1.5x o 1.7X
Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth
9 EBITDA (Smn) 9 PAT (Smn)
9
6
s A A
4 7\ 7\
2 2
80 : 4.3
o X - o m 9K
Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth Q1 FY19 Q1 FY20 Q1 FY21 Q1 FY22 Q1 FY23 Growth

Note: *Profit from the sale of real estate | Q1 FY21 was impacted by the Global Covid-19 Pandemic
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Consolidated Profit & Loss

For period ended June for respective years

Particulars

Income from Operations
COGS

Gross Profit

Gross Margin (%)

Employee Expense

% of Income from Operations
Other Expenses

% of Income from Operations
EBITDA
EBITDA Margin (%)

Depreciation
Other Income
EBIT

EBIT Margin (%)
Finance Cost

Profit before exceptional items and tax

Add: Profit/(Loss) of Associates
Profit Before Tax
Tax Expenses

Profit After Tax
PAT Margin (%)

Quarter ended Quarter ended

30 Jun, 22
302.9
254.8

48.1
15.9%

22.8
7.5%
15.9
5.2%
9.5
3.1%

2.4
0.3
7.4
2.4%
1.2
6.2
-0.1
6.1
0.4

5.7
1.9%

30 Jun, 21
220.6
182.4

38.2
17.3%

18.3
8.3%
15.2
6.9%
4.6
2.1%

2.3
6.6
8.9
4.0%
0.6
8.3
0.1
8.4
0.4

8.0
3.6%

Note: 1 Q1 FY22 excluding the profit from the sale of real estate ($5.5mn)

Growth
(Y-0-Y)
37%
40%
26%
-142 bps

25%

-77 bps
4%

-167 bps
104%
102 bps
4%
-95%
-17%
-160 bps
86%
-25%
-156%
-27%
11%

-29%
-175 bps

Year Ended
Mar 31, 22
1,184.8
992.6

192.2
16.2%

83.3
7.0%
65.6
5.5%
43.3
3.7%

9.4
11.5
45.5

3.8%
3.76
41.69
-0.08
41.62
2.32

39.3
3.3%

Quarter ended
31 Mar, 22
369.8

314.0

55.8

15.1%

23.5
6.4%
18.6
5.0%
13.7
3.7%

2.6
2.8
14.0
3.8%
1.48
12.51
-0.16
12.35
0.87

11.5
3.1%

(& PDS

USS in mn, unless mentioned otherwise

Key Highlights of performance during the quarter:

1. Income from Operations increased by 37%

2. Gross Margins declined by 142bps to 15.9% vs
17.3%

3. EBITDA Margin was 3.1% vs 2.1%
i Gained from operating leverage

a. Employee expenses declined from
8.3%in Q1 FY22to 7.5% in Q1
FY23 (as a % of Income from
Operations)

b. Other expenses declined from
6.9% to 5.2% during the same time
period

4. PBT increased by 114% to $6mn vs adjusted?
PBT of $3mn in Q1 FY22

5. Adjusted! PAT increased by 130%
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Normalized PBT lm% PDS

Q1FY23 vs Q1 FY22 | Q4 FY22

USS in mn, unless mentioned otherwise

@

Particulr e » Y-0-Y Normalized PBT
Income from operations 302.9 220.6 369.8 margins expanded by
PBT 6.1 8.4 12.4 lOObpS

% PBT Margin 2.0% 3.8% 3.3%
Add: ESOP Cost 0.9 0.3 1.3
Less: One time gain on real estate 0.0 5.5 0.0 » Q4FY22 benetfited from
Add: Loss of new business -16 -0.8 16 hlgher seasonal topline
PBT Normalized 8.6 3.9 15.3 with similar operating

% Normalized PET Margin 2855 L8 21% costs compared to Q1

FY23

—
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Consolidated Balance Sheet

Particulars

Non-Current Assets
Current Assets
Inventories
Trade Receivables
Cash and cash equivalents
Other Bank Balances
Other Current Assets
Total Assets

Total Equity
Non-Current Liabilities
Borrowings

Other Non-Current Liabilities

Current Liabilities
Borrowings
Trade Payables
Other Current Liabilities
Total Equity & Liabilities

As on
30-Jun-22
104.2
299.9

41.0

153.9

41.0

28.2

35.8

404.1

124.5
14.8
0.0
14.8
264.9
83.8
163.0
18.2
404.1

As on
31-Mar-22
103.8
344.6

40.3

187.5

60.7

27.0

29.0

448.4

123.5
14.8
0.0
14.8
310.1
82.2
206.7
21.2
448.4

As on
30-Jun-21
76.1

253.5

344

114.7

43.6

18.9

41.8

329.6

101.0
8.9
0.2
8.8
219.6
67.5
125.3
26.8

329.6

& PDS

USS in mn, unless mentioned otherwise

Particulars As on
30-Jun-22
Calculated basis LTM P&L items
Inventory Days 14
Debtor Days 44
Payables Days 56
NWC Days 3
Total Debt 84
Net Debt 15

Working Capital & Leverage Ratios:

As on
31-Mar-22

15
58
76

1. In Q1 FY23, Net Working Capital Days of 3 days vs 2 days as on June 21

2. Net Debt has increased by $9mn since June 21

As on
30-Jun-21

16
45
59

2

68
5

3. Majorly attributable to an increase in net working capital largely owing to (i) business
growth (ii) early payment discount (iii) Eid in Bangladesh

Return to Stakeholders:

Q1 Fy22* \ J / Q1 FY23

1 1: Q1 FY22 ROCE and ROE EBIT and PAT respectively exclude the profit from the sale of real estate ($5.5mn)

—

ROE% |

Q1 Fy22* \ /

Q1 FY23
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